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ABSTRACT 
 

Aim: To explore how financial advisory can promote corporate sustainability in the United States 
(U.S) market, incorporating sustainable business practices into financial goals. 
Study Design: A review of the financial advisory strategies to attain corporate sustainability in the 
U.S., with focus on literature from 2019 to 2024. 
Methodology: The research was based on a systematic literature review, examining sources from 
databases such as Google Scholar, Scopus, SSRN, and Business Source Complete. The selected 
articles will discuss corporate sustainability, financial advisory strategies, and the U.S. market 
context. 
Results: The review identifies 25 key studies that outline the role of financial advisors in corporate 
sustainability. The studies explain the use of sustainability-oriented financial products, ESG 
(Environmental, Social, and Governance) metrics, and long-term risk mitigation strategies in 
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advising businesses. Tailored advisory solutions to corporate goals and industry regulations were 
found to considerably improve sustainability efforts while maintaining financial performance. 
Conclusions: Effective financial advisory practices have allowed U.S. corporations to navigate the 
complexities of sustainable development without compromising profitability. Indeed, these promising 
outcomes will require further research about their long-term effects and general economic 
implications. 
 

 

Keywords: Corporate sustainability; financial advisory strategies; ESG practices; sustainable finance; 
green financial products; corporate risk mitigation. 

 

1. INTRODUCTION 
 
Corporate sustainability has emerged as a 
cornerstone for organizational success, 
particularly in the United States, where 
businesses are under increasing pressure to 
address environmental, social, and governance 
(ESG) concerns alongside profitability goals. 
Corporate sustainability refers to the integration 
of ESG principles into business strategies and 
operations to promote long-term growth while 
safeguarding environmental and societal well-
being (Chakrabarti et al., 2023). Other key 
drivers include regulatory requirements, 
changing investor preferences, and the 
increased awareness of the risks associated with 
unsustainable practices (Eccles et al., 2022; 
Friede et al., 2020). 
 
In the United States, the regulatory environment 
has played a vital role in influencing corporate 
sustainability efforts. For instance, the U.S. 
Securities and Exchange Commission (SEC) 
have emphasized the importance of ESG 
disclosures, urging companies to adopt 
standardized reporting frameworks such as the 
Global Reporting Initiative (GRI) and the 
Sustainability Accounting Standards Board 
(SASB) (Zhao and Cheng, 2021). The financial 
advisory firms have also been very instrumental 
in enabling this through sustainability reporting, 
expertise in risk management, and alignment of 
business strategies to ESG goals. According to 
Escoto et al. (2022), and Morgan et al. (2020), 
the financial industry has played a critical role in 
enabling such requirements. Investors' 
preference for sustainable finance has also seen 
a dramatic turn. Studies have shown that ESG-
aligned investments are competitive in their 
returns and reduce the risk of environmental and 
social problems. Therefore, sustainable 
investment assets in the U.S. have reached 
$17.1 trillion in 2021, constituting about one-third 
of total U.S. assets under management (Alliance, 
2022). Financial advisors have responded to this 
trend by offering ESG-focused investment 
portfolios, green bonds, and sustainability-linked 

financial products that meet the growing demand 
for responsible investment options (Friede et al., 
2020; Liang and Renneboog, 2020). 
 
Besides regulatory and market drivers, the 
integration of ESG principles into business 
strategies enhances organizational resilience 
and competitiveness (Nzuva and Mutie, 2022; 
Sumanasiri, 2020). Companies with strong 
sustainability practices often experience reduced 
operational costs, improved stakeholder trust, 
and greater access to capital (Grewal et al., 
2019; Busch et al., 2021). For instance, firms that 
adopt energy-efficient technologies or implement 
sustainable supply chain practices can 
significantly reduce costs while improving 
environmental performance (Brunetti et al., 
2022). Financial advisory firms facilitate this 
transformation by conducting cost-benefit 
analyses, identifying funding opportunities, and 
guiding the implementation of sustainability 
initiatives (Morgan et al., 2020; Clark et al., 
2019). 
 
Conversely, many organizations face difficulties 
while trying to achieve corporate sustainability in 
spite of the advantages of sustainability. SMEs 
particularly lack resources and expertise to 
include ESG factors into their activities (Escoto et 
al., 2022; Liang and Renneboog, 2020). Due to 
the lack of standardized metrics and reporting 
frameworks on ESG issues, inconsistencies arise 
in the evaluation of sustainability performance, 
further complicating investors' and stakeholders' 
decision-making processes (Eccles et al., 2022; 
Zhao and Cheng; 2021). 
 
This article examines the important role that 
financial advisory services play in driving 
corporate sustainability forward in the US market. 
It explores various ways in which advisors 
facilitate alignment of financial performance with 
ESG objectives, cut through regulatory and 
market complexity, and help organizations unlock 
sustainable investment opportunities. The 
research develops actionable insights for 
financial advisors, corporate leaders, and 
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policymakers dedicated to the cause of 
sustainable development by analyzing recent 
trends, best practices, and challenges in the 
area. 
 

2. METHODOLOGY 
 
This study adopts a systematic and thorough 
approach to data collection, evaluation, and 
analysis on corporate sustainability and financial 
advisory services in the United States. The 
methodology ensures that the findings are based 
on reliable and relevant information, drawn from 
credible sources and underpinned by transparent 
selection criteria. 
 

2.1 Literature Search Strategy 
 
Literature searches have been conducted in four 
significant databases: Google Scholar, Scopus, 
SSRN, and Business Source Complete. These 
databases were chosen since they provide a 
broad possible coverage of peer-reviewed 
journals, working papers, and industry reports for 
this subject and provide a sound basis on which 
to identify relevant studies. The search was 
restricted to publications between 2019 and 2024 
in order to include only recent, contextually 
relevant research. The keywords and search 
strings were developed to reflect all aspects of 
the study and included corporate sustainability, 
financial advisory services, ESG practices, 
sustainability trends in the U.S., and sustainable 
finance strategies. Boolean operators such as 
AND, OR, and NOT were used to develop the 
search strings for the refinement of the results. 
Filters were used to limit the searches to English 
language articles. Inclusion criteria have been 
selected to ensure high-quality and relevant 
research is chosen.  
 
Studies were included if they: 
 
• Were published between 2019 and            

2024. 
• Focused on corporate sustainability, ESG 

practices, or financial advisory services. 
• Provided empirical evidence or detailed 

theoretical insights. 
• Were accessible through the selected 

databases. 
 

Studies were excluded if they: 
 
• Were published before 2019. 
• Focused on regions other than the United 

States. 

• Lacked methodological rigor or empirical 
data. 

• Were published in non-English journals. 
 

2.2 Study Selection Process 
 
The studies included in this review have been 
selected following a structured methodological 
approach to ensure that all relevant and recent 
high-quality research addressing the potential 
role of financial advisory services in promoting 
corporate sustainability in the U.S. market was 
identified. The initial process involved a 
comprehensive search of four leading academic 
databases: Google Scholar, Scopus, Social 
Science Research Network (SSRN), and 
Business Source Complete. These databases 
were selected because of the comprehensive 
collections of peer-reviewed articles, industry 
reports, and working papers that align with the 
research objectives. The initial search retrieved 
825 articles and journals (see Fig. 1), which 
underwent further screening to refine the 
selection. 
 
The first step involved screening the titles and 
abstracts of all retrieved articles for relevance to 
the study focus. At this stage, records that 
obviously did not meet the inclusion criteria were 
excluded. These included articles on 
sustainability in industries unrelated to financial 
advisory services, studies of non-U.S. markets 
without generalizable insights for the U.S. 
market, and those that did not have an explicit 
connection with corporate sustainability or 
sustainable finance. The screening at this stage 
excluded 373 records, with 452 articles 
remaining for further scrutiny. This phase was 
crucial in narrowing down the pool of studies to 
those directly relevant to the review (Cunha et 
al., 2021). 
 
After removing duplicate records, 452 unique 
studies remained. This step not only streamlined 
the process but also ensured that no study was 
inadvertently included more than once. It was 
important for enhancing the precision and 
efficiency of subsequent review stages (Maltais 
and Nykvist, 2020). Full-text versions of the 
remaining 452 studies were retrieved and 
evaluated. This stage involved the actual detailed 
assessment of each article's methodology, focus, 
and alignment with the review objectives. 
Included studies had to provide empirical 
evidence or theoretical insights relevant to 
financial advisory practices in fostering corporate 
sustainability. Other key evaluation criteria 
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included the methodological rigor of the studies 
and their relevance to the U.S. market context. 
These articles were excluded if they failed to 
meet these standards; for example, if there was 
a lack of methodological robustness or relevance 
to the core themes of the review. This led to the 
exclusion of 73 studies and inclusion of 25 
studies for qualitative synthesis.  
 
The selected studies were qualitatively analyzed 
to gain insights into how financial advisory 
services contribute to sustainable corporate 
practices. These studies encompassed a variety 
of perspectives, including empirical analyses, 
case studies, and theoretical discussions. Topics 
explored included the integration of sustainability 
considerations into financial decision-making, the 
role of financial advisors in advancing green 
finance, and the influence of regulatory 
frameworks on sustainable finance. Other 
studies also focused on specific financial 
instruments, like green bonds and sustainability-
linked loans, and their influence on corporate 
sustainability (Goel et al., 2022). 

While the selection process was ideal, some 
limitations were noted. The limitation to               
English language-based studies might have 
excluded relevant studies from non-            
English-speaking countries. In addition, reliance 
solely on the selected databases would likely 
miss studies published in unindexed journals. 
Moreover, reliance on strictly peer-            
reviewed literature could have excluded valuable 
literature from gray literature and industry reports 
that may provide a wider angle of view                     
on the same subject matter (Larsson and 
Månsson, 2021). Ultimately, the selection 
process yielded 25 studies that provided 
comprehensive insights into the intersection of 
financial advisory practices and corporate 
sustainability. These studies form a strong                  
basis for understanding the pivotal role of 
financial advisors in shaping sustainable 
business strategy. The findings of this review will 
inform future research and guide the 
development of innovative financial advisory 
practices aimed at fostering a sustainable 
economy. 

 

 
 

Fig. 1. Flow diagram of the literature search and study selection for the review 
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3. RESULTS AND DISCUSSION 
 

The findings of this review highlight a substantial 
amount of evidence regarding the critical role 
that financial advisory services play in promoting 
corporate sustainability in the U.S. market. From 
the 25 studies analyzed, which were published 
between 2019 and 2024, four main themes 
emerged (See Fig. 2): Sustainability-Focused 
Financial Products, ESG Metrics and Reporting, 
Long-Term Risk Mitigation Strategies, and 
Customized Advisory Solutions. 
 

3.1 Sustainability-Focused Financial 
Products 

 

In this regard, it is observed that there has been 
a surge in various financial products adhering to 
ESG parameters. These include green bonds, 
sustainability-linked loans, and ESG-themed 
investment portfolios. For instance, Bril et al. 

(2020); Maltai and Nykvist (2020); and Flammer 
(2021) highlight the facilitating role of financial 
advisors towards these instruments. Green 
bonds, in particular, play a crucial role in 
financing beneficial projects for the environment. 
Liang and Renneboog (2020), and Goel et al. 
(15) emphasize their importance in attracting 
investors with ethical motives, portfolio 
diversification, and sustainable infrastructure. 
Overtime, there is an improved issuance in the 
rate of green bonds and other related bonds 
(See Fig. 3). 
 
Companies investing in ESG products report 
improved financial performance, such as lower 
capital costs and greater access to finance 
(Albitar et al., 2020). According to the Global 
Sustainable Investment Alliance (2022), 
sustainable assets under management have 
increased significantly due to market demand for 
the same. 

 

 
 

Fig. 2. Financial Advisory Services role in promoting corporate sustainability in the U.S Market 
 

 
 

Fig. 3. Predicted issuance of green bonds and all GSSSBs in 2024 
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Fig. 4. ESG metrics and reporting analysis 
 

3.2 ESG Metrics and Reporting 
 
Such standard frameworks of ESG reporting, for 
instance, the Global Reporting Initiative (GRI) 
and Sustainability Accounting Standards Board 
(SASB), ensure the establishment of transparent 
and comparable corporate sustainability 
performance. Financial advisors help in 
understanding material ESG factors that are 
most relevant and critical to the performance of 
organizations and their long-term survivability 
(Escoto et al., 2022; Zhang and Zhang, 2024; 
Khan et al., 2020). Conversely, Cheung and 
Hong (2021) link comprehensive ESG                  
reporting to improved investor confidence, 
reduced reputational risks, and high                
corporate valuations. These findings reveal the 
integral role of financial advisors in aligning 
sustainability practices with organizational          
goals. 
 

3.3 Long-Term Risk Mitigation Strategies 
 

ESG risks can be combined by financial  
advisors in the main corporate financial models. 
Various risks, such as climate change, social 
unrest, and supply chain disruptions, are 
minimized with scenario analysis, stress testing, 
and sensitivity analysis (Shah et al., 2024; Zhou 
et al., 2023). 
 

These studies also highlight proactive ways of 
overcoming regulatory challenges faced by the 
enhanced ESG disclosure requirements by the 
SEC, among others (Brunetti et al., 2022). The 
effective management of ESG-related risks 
contributes to better organizational resilience and 
profitability accordingly (Eccles et al., 2022; Zhao 
and Cheng, 2021; Boffo and Patalano, 2020). 
 

3.4 Customized Advisory Solutions 
 
Financial advisors increasingly offer specialized 
solutions to specific corporate needs. These 
include the design of sustainability-linked 
financing structures, optimization of resource 
utilization, and development of industry-specific 
sustainability frameworks (Escoto et al., 2022; 
Cheung et al., 2021; Schoenmaker and 
Schramade 2019). 
 
Small and medium-sized enterprises, usually 
with limited resources, are highly dependent on 
advisory solutions that are affordable. Financial 
advisors assist SMEs in accessing green funds 
and implementing sustainable practices without 
compromising their operational efficiency 
(Bocken et al., 2014). This customized solutions 
ensure that companies achieve their 
sustainability objectives while maintain financial 
stability and competitiveness. 
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Table 1. Summary of key findings on financial advisory services and corporate sustainability 
 

Category Key Findings References 

Sustainability-Focused 
Financial Products 

- Growing demand for ESG-aligned investments, e.g., green bonds, 
sustainability-linked loans. 
- Enhanced corporate resilience via reduced capital costs and 
increased financing access. 

Bril et al. (2020); Flammer (2021); Albitar et 
al. (2020) 

ESG Metrics and Reporting - Importance of standardized ESG frameworks (e.g., GRI, SASB) for 
transparency. 
- Material ESG factors improve risk management and investor 
confidence. 

Escoto et al. (2022); Khan et al 2020); 
Cheung and Hong (2021). 

Long-Term Risk Mitigation 
Strategies 

- Financial advisors integrate ESG factors into risk models. 
- Strategies include scenario analysis and sensitivity testing. 
- Supports adaptation to regulatory changes like SEC's ESG rules. 

Shah et al. (2024); Boffo and Patalano 
(2020). 

Customized Advisory Solutions - Tailored strategies address unique corporate sustainability goals. 
- Support for SMEs with resource-efficient solutions. 
- Helps optimize resource allocation for sustainability. 

Schoenmaker and Schramade (2019); 
Bocken et al. (2014) 
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The results of the review show the many ways in 
which financial advisory services contribute to 
corporate sustainability (see Table 1). The rapid 
increase in green bonds and ESG-themed 
investments indicates a shift in capital allocation. 
These products satisfy not only ethical 
investment objectives but also bring in 
competitive returns, thus combining financial and 
sustainability goals. The role of financial advisors 
in this domain extends beyond recommending 
products to active participation in designing 
investment portfolios that would cater to a wide 
range of investor preferences while ensuring 
alignment with sustainable development goals. 
As Liang and Renneboog (2020) have observed, 
their success in drawing investors indicates that 
it has dual benefits: enhancing corporate 
sustainability and fostering resilience. However, 
standardized ESG metrics are extremely 
important to achieve effective sustainability 
reporting. They allow companies to clearly 
communicate their performance to their 
investors, regulators, and consumers, thus 
building trust and accountability. The advisors 
are considered critical in making the companies 
observe frameworks such as GRI and SASB for 
the identification and concentration on material 
ESG factors. Targeting makes the disclosures 
more relevant and effective. According to Zhao 
and Cheng (2021), and Cai et al. (2024) with the 
improvement of ESG reporting quality, the 
financial advisor reduces the risk of reputation 
loss and increases corporate valuation. 

 
For protecting corporate sustainability, the 
integration of ESG risks into traditional risk 
assessment models is crucial. Financial advisors 
provide companies with instruments such as 
scenario analysis and stress testing to better 
foresee and respond to disruptions. By 
proactively integrating ESG factors into risk 
management frameworks, companies can be 
well-positioned to respond to regulatory and 
market uncertainties effectively. For instance, 
Caldecott et al. (2022) raise the issue of how risk 
management needs to be aligned with the 
changing nature of ESG disclosure requirements. 
Those organizations that show serious concern 
for mitigating ESG risks generally receive greater 
confidence from investors and eventually have 
broader access to capital and resilience against 
setbacks. Indeed, business sustainability is a 
complex issue that requires tailored solutions 
given the specific needs of businesses. Financial 
advisors address this by designing customized 
strategies that align their financial and 
sustainability goals. In regard to SMEs, the work 

of financial advisors is rather important. With 
cost-efficient guidance and access to various 
types of sustainability-linked finance, advisors 
help these companies to overcome resource 
constraints while making sustainable choices. In 
fact, Morgan et al. (2020) believe that such an 
approach supports the contribution of businesses 
of different scales to broader sustainability 
outcomes. 
 

3.5 Long-Term Impact and Future 
Directions 

 
From the different studies reviewed, it would 
seem reasonable to conclude that incorporating 
sustainability considerations into corporate 
strategy represents not simply a passing trend or 
transitory phenomenon but, in effect, a long-term 
investment in resilience and competitiveness 
(Grewal et al., 2019; Busch et al., 2021). Still, 
further research should be conducted to properly 
address what the long-term impacts are from 
these advisory strategies. Most of the studies 
reviewed in this paper tend to look at short- to 
medium-term impacts, such as compliance 
issues and immediate cost gains. Longer-term 
studies will be required to capture how financial 
advisory services have a sustained impact on 
corporate sustainability in terms of profitability, 
competitive positioning, and general 
organizational robustness. Moreover, though the 
literature shows a growing emphasis on financial 
advisory services, the research still lacks an 
analysis of broader economic implications of 
these strategies. The impact of pervasive 
corporate sustainability on the whole U.S. 
economy remains a little under-explored. Thus, 
financial advisers should keep working with 
policymakers to ensure that sustainability 
practices benefit not just the individual 
corporation but also the broader economic 
system. 
 

4. CONCLUSIONS 
 

This review highlights how financial advisory 
services play a core role in driving corporate 
sustainability in the U.S. market. Financial 
advisors bridge the gap between sustainability 
goals and financial performance by promoting 
sustainability-focused financial products, 
enhancing ESG reporting, supporting long-term 
risk mitigation, and offering customized advisory 
solutions. Although there has been significant 
progress, challenges persist regarding 
standardization of ESG metrics and integration of 
sustainability strategies in resource-limited 
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SMEs. Future research should be done to 
examine these challenges and enhance the 
strategies for the best impacts of financial 
advisory services on corporate sustainability. 
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